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Gold Peak Industries (Holdings) Limited

June 17, 2005

Securities & Exchange Commission
Division of Corporate Finance
Office of International Corporate Finance
Room 3045, STOP 34,
Judiciary Plaza,

450 Fifth Street, N.-W.,
Washington, D.C. 20549,
US.A.

Dear Sirs,

Gold Peak Industries (Holdings) Limited

On behalf of Gold Peak Industries (Holdings) Limited (the "Company"), a company incorporated in
Hong Kong, I am furnishing herewith the following listed documents pursuant to Rule 12g3-2(b) (iii)
under the Securities Exchange Act of 1934 ("Exchange Act").

Name of Report Date Announced/Filed

Announcement of Poll Results of the Company’s Extraordinary May 23, 2005
General Meeting held on May 20, 2005

Announcement of 2004/05 Final Results of CIH Limited (For the 15 May 25, 2005
months ended March 31, 2005)

Announcement of 2004/05 Final Results of GP Industries Limited May 26, 2005
Form SC1 — Return of Allotments of the Company June 9, 2005

Voluntary Announcement — Cadmium Over-exposure Incident June 13, 2005
Announcement of 2004/05 Final Results of the Company June 14, 2005

Thank you for your attention.

Yours faithfully, _
GOLD PEAK INDUSTRIES (HOLDINGS) LIMITED

PROCESSED
1@7\,@6 dowz s e

THONMSON

Wong Man Kit FINANCIAL ‘
Deputy General Manager %&/D /
-

Encl.
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5% (852) 2427 1133 {BH: (852) 2489 1879 #8it: www.goldpeak.com

Gold Peak Building, 8/F, 30 Kwai Wing Road, Kwai Chung, New Territories, Hong Kong
Tel: (852) 2427 1133 Fax: (852) 2489 1879 Website: www.goldpeak.com
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Gold Peak Industries (Holdings) Limited
GOLD

(Incorporated in Hong Kong under the Companies Ordinance)
(Stock Code: 40) PEAK

EXTRAORDINARY GENERAL MEETING HELD ON MAY 20, 2005
POLL RESULTS

The Board of Directors of Gold Peak Industries (Holdings) Limited (the “Company”) is pleased to
announce that the poll results in respect of the ordinary resolution proposed at the Extraordinary
General Meeting (the “EGM™) held at Salon 1-3, Level 3, JW Marriou Hotet Hong Kong, Pacific
Place, 88 Quecensway, Hong Kong on May 20, 2005 were as follows:-

NO. OF VOTES (%
RESOLUTION PROPOSED AT THE EGM b o %)

FOR AGAINST
Ordinary Resolution 266,789,427 Nil
(100%) (0%)

As all the votes were cast in favour of the ordinary resolution, the ordinary resolution was
passed unanimously.

As at the datc of the EGM, the issued share capital of the Company comprises 549,035,067 shares
which was the tolal number of shares entitling the holders to attend and vote for or against the
resolution proposed at the EGM. Save as described below, therc were no restrictions on the
sharcholders of the Company (the “Shareholders™) casling votes on the resolution proposed at the
EGM.

As stated in the circular of the Company dated May 5, 2005 (the “Circular™), any connecled person
with a malerial intcrest in the Transaction (as defined in the Circular), and any Sharcholder with a
material interest in the Transaction and its associates did not vote at the EGM. The Purchasers (as
defined in (he Circufar) and their respective associates were required (o abstain from voting af the
EGM as stated in the Circular and had done so al the EGM.

Abacus Sharc Registrars Limited acted as scrulinecrs for the purpose of the poll at the EGM.

As at the date of this announcement, the Board consists of Mr, Victor LO Chung Wing (Chairman
& Chicf Execulive), Mr. Andrew NG Sung On (Vice Chairman), Mr. Kevin LO Chung Ping, Mr. Paul
LO Chung Wai, Mr. LEUNG Pak Chuen, Mr. Richard KU Yuk Hing, Mr. Andrew CHUANG Siu
Leung, Mr. CHAU Kwok Wai and Mr. Raymond WONG Wai Kan as Executive Directors, Mr. Vincent
CHEUNG Ting Kau as Non-Executive Director, Mr. LUl Ming Wah and Mr. Frank CHAN Chi
Chung as Independent Non-Exccutive Directors.

By Order of the Board
WONG Man Kit
Company Secretary

Hong Kong, May 20, 2005

www.goldpeak.com
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The Stock Exchange of Hong Kong takes no responsibility for the contents of this anlmu e&u&a/keﬁ"mo representation as to
its accuracy or completeness and expressly disclaims any liability whatsoever for anN\lo¥ howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement. :

SLWIXEHBRALAR
Gold Peak Industries (Holdings) Limited

(incorporated in Hong Kong under the Companies Ordinance) GOLD

(Stock Code: 40) pEAK

VOLUNTARY ANNOUNCEMENT - CADMIUM OVER-EXPOSURE INCIDENT

This announcement contains certain information about Huizhou PP and Huizhou ABT in relation to the Incident. J

The Company made an announcement on 5 July 2004 with respect to the Incident where the cadmium levels of a number of
workers in Huizhou PP and Huizhou ABT were found to have exceeded the relevant occupational standards.

The Incident relates to Huizhou PP and Huizhou ABT, which are subsidiaries of GP Batteries. GP Batteries is a 49.1%-owned
Singapore-listed associate of GP Industries Limited which is in turn owned as to 87.1% by the Company.

The Company and GP Batteries are committed to maintain the highest safety, quality and performance standards of their
products and, as a matter of paramount importance, to secure the occupational safety, hygiene and health of their employees.

With respect to the Incident, the Company understands from GP Batteries that:

1. All employees of Huizhou PP and Huizhou ABT totalling approximately 2,700 have undergone health checks since July
2004. According to GBZ17-2002, 6 have been diagnosed with “mild chronic occupational cadmium poisoning™ and about
370 have been classified as “Under Observation”. Apart from 18 employees who are presently staying at the Guangdong
Provincial Occupational Disease Control Hospital, all employees aforementioned can lead normal lives and wili take
medical checks on an annual basis until their body cadmium levels recede to normal. Huizhou PP and Huizhou ABT have
offered all the above employees continual employment in accordance with PRC labour law until their statutory age of
retirement. Those employees who opted (o terminate their employment contracts have received compensation in the form
of a special one-time subsidy as referred to in paragraph 3 below, one-month pay for each year of service, and medical
and other allowances which is above the level of compensation required under PRC labour law.

2. 65 employees who left Huizhou PP and Huizhou ABT of their own accord have taken legal actions against the two
companies and each of them has claimed for damages of RMB250,000. Of these 65 employees, 61 received the above
compensation whereas the remaining 4 were not diagnosed with cadmium over-exposure and they were therefore not
entitled to such compensation. The cases were heard on 18 March 2005 and 18 May 2005 and judgement has yet to be
delivered.

3.  GP Batteries is in the process of setting up an industrial safety fund to provide financial assistance and support beyond
PRC labour law requirements to employees who are diagnosed as “mild chronic occupational cadmium poisoning” or
classified as “Under Observation™ under GBZ17-2002. As a provisional arrangement, a special one-time subsidy in the
total sum of approximately RMB4.4 miliion had been distributed to these employees as immediate assistance.

4. . GP Batleries has stepped up employees’ training on environment, health and safety, including the setting-up of environment,
health and safety committees with worker representations.

5. Following audits by the international accreditation body, the ISO14000 accreditation about environmental management
for Huizhou PP and Huizhou ABT, which expired in 2004, has been renewed in early 2005.

6.  Based on its final results announcement for the year ended 31 March 2005, GP Batteries has incurred compensation,
medical and hospital expenses for affected workers in the aggregate sum of $S$6.1 million (cqunvalcnt to approximately
HK$28.4 million based on an exchange rate of S$1 to HK$4.65).

In this announcement, the following definitions are adopted:

“GP Batteries” GP Batteries International Limited, the securities of which are listed on the Singapore Exchange Securities
Trading Limited

“GBZ17-2002” Diagnostic Criteria of Occupational Cadmium Poisoning issued by Ministry of Health, PRC

“HK$” the lawful currency of the Hong Kong Special Administrative Region of the People’s Republic of China

“Huizhou PP Huizhou Power Pack Company Limited (25 44 A2 % % it 5 R 22 &), a subsidiary of GP Batteries in Huizhou,
Guangdong Province, PRC

“Huizhou ABT”  Huizhou Advance Battery Technology Company Limited (25 #H 5t B i % B 22 §]), a subsidiary of GP
Batteries in Huizhou, Guangdong Province, PRC

“Incident” the incident in which workers at Huizhou PP and Huizhou ABT were found with cadmium over-exposure
“PRC” The People’s Republic of China, excluding Hong Kong, Macau and Taiwan

“RMB” the lawful currency of PRC

“S$” the lawful currency of the Republic of Singapore

As at the date of this announcement, the Board of Directors consists of Mr. Victor Lo Chung Wing (Chairman & Chief
Executive), Mr. Andrew Ng Sung On (Vice Chairman), Mr. Kevin-Lo Chung Ping, Mr. Paul Lo Chung Wai, Mr. Leung Pak
Chuen, Mr. Richard Ku Yuk Hing, Mr. Andrew Chuang Siu Leung, Mr. Chau Kwok Wai and Mr. Raymond Wong Wai Kan as
Executive Directors; Mr. Vincent Cheung Ting Kau as Non-Executive Director, and Mr. Lui Ming Wah and Mr Frank Chan Chi
Chung as Independent Non-Executive Directors.
By Order of the Board
Wong Man Kit
Company Secretary
Hong Kong, 10 June 2005
www.goldpeak.com
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Announcement of 2004/2005 Final Results of GP Industries Limited

Pursuant ta Paragraph 13.09(2) of the Listing Rules, the Board of Directors of Gold Peak Industries (Holdings) Limited is pleased o announce the unaudited
consolidated results of GP Industries, 8 subsidiary of the Company end listed on the Singapore Exchange Sccurities Trading Limited. for the year ended March 31,
2005. GP Industries’ wrnover increased by 40.1% over the last year to $8524.7 million. Net profit decreaszd by 52.9% to §338.2 million.

Pursuant to Paragraph 13.09(2) of the Listing Rules, the Board of Directors of
Gaold Peak Industries {Holdings) Limited (the “Company") is pleased to announce
the voaudited consolidated results of GP Industries Limited ("GP Industries”, and
together with i1s subsidiaries, “GP fndustries Group™), for the year ended March
33, 2005. GP Industries is 8 subsidiary of the Company and is listed on the
Singapore Exchange Securitics Trading Limited.

UNAUDITED CONSOLIDATED RESULTS OF GP INDUSTRIES FOR THE
YEAR ENDED MARCH 31, 2008

37% for the financial year despite rising material costs. As a result, profit before
interest, taxstion and exceptional jlems of the harness and cable business decreased
by 13%

Sales from the loudspeaker business decreased by 2% during the financial year
but sales of branded speakers increased by 2%, The acoustics business remained
profitable despite higher distribution costs incurred in promoting new products.

CIHL
CIH Limited (“CIHL") has changed its financial year end from December 31 (o
March 31 10 2ign its reperting period to that of GP Indusiries. Accordingly, the
tatest financial period of CIHL covered o period of 15 months from Jenvary 1
2004 10 March 31, 2005,

e
During the 15 mooths ended March 31, 2005, sales of the 50:50 jeint v:nmre\
with Schocider Elecuic SA, Clipsel Asia Holdings Limited ("CAHL"), increased ™
by 32% compared with 1he financis) year ended December 31. 2003, This
compriscd sales growih of approximately 25% for the 12 months cnded December
31, 2004 plus the additional 3 months' sales in 2005. The improvement in sales
was due 1o favorable business environments in CIHL's markets in Asia and strong
building activities in the Middle East. However, as only 50% of CAHL's wrnover
has been taken up by CIHL using proportionate consolidation. (he reported sales
for its 15 months financial period decressed by 17% to 55157 million compared
with its financisl year ended December 31, 2003,

For the 15 months ended March 31, 2005, CJHL reported an operating loss before
exceptional items, due mainly 10 lower gross margin as a tesult of rising raw
material costs, disposal of stow moving stocks and higher distribution snd
administrative costs, During the period, CIHL also teporicd an exchange gain of
$52.3 million, mainly from conversion of Australian doliar deposits inte Singapore

In Chins, despite stiffer competition, sales of clectronic control and data:

ion products schieved strong growth. In Hong Kong, seles improved
due to & strong recovery in the residential market and increased activities in the
development and renovation of hotels and service spartments. In other Asian
markets, competition remained inteose but performances improved excepl
Singapore and Vietnam. !n the Middle East, strong sales growth was achieved
with higher [evels of building activities.

For the ycar ended March 31, 2003, GP Batteries® turnover was 53893.9 million,
an increasc of 8% over the previous year, The consolidated net profit aftet taxation
and minority inlerests decreased from §545.2 million to $51.8 million.

Turnover grew mainly duc fo improved sales of Alkaline primasy cylindrical
batteries by 34% and Nicke! Metal Hydride rechargeable batteties by 22% over

20042005 20032004
(Restated)

$$°000 HES'000 55000 HK$'000

{Note) (Note)

Tumover 524,707 2,442,616 374,545 1,684,104
Cost of sales (403,774)  (1,875,649) {297.937)  (1.339,644)

Gross profit 110,933 562,967 16,608 344,460

Otber operating jocome 19,523 90,883 4,359 19,600
Distribution costs (63,040) {293,464) (30,1813 (135,706}
Administative expenses (63,113) (293,803) (37,061) (166,681)

Exchange grio 6,309 29,370 2,010 9,038
Other operating expenses (1,592) (%,273) {2,018) 9.074)

Opesating profit 18,620 86,680 137 81,677
Finance costs (10,143) (47,218} (6,044) {21,176)

Share of resuli of mssociales 30,664 142,747 109,020 490,198
Exceptiontl items 16,274 75,759 anim {17,208)

dollar deposits.

Profit before (axation $5,415 257,968 447,491
Taxslion 115,983) {74,39%) (78,2245

Profit after 1axaticn 35,433 183,569 82,125 369,267
Migority interests (1,195) 5,563) (977) 4,393)
Net profit 38,138 178,006 81,148 364,874

S eent HK cent: N HK
cents cents cents ORI g atteries
Eamnings per share 8.38 38.87 17.95 80.71
Dividend per share

Fioal 2.00 9.31 120 14.3%

Special - - 1.50 6.7¢

2.00 §.31 4.70 21.13

Notei-

The Hong Xong doller equivaltents as shown above for illustrative putposes s canverted at an
average exchange rate for the respeciive pesiods,

REVIEW OF RESULTS

Sales for the financial year increased 1o $5524.7 million, which was 40% more

then the last financial year. The Electronics Business reportzd a 9% sales growth.
- Consolidation of CTHL also contributed $5116.9 mitlion or 31% to the sales

growth.

The Electronics Business continued to perform well end reported a 14% increase
in profit before interest, taxation and exceptional items. However, excluding
exceptional items, net contributions from GP Batierics decreased by 57% while
losses of CTHL increased in this financia) year. In eddition, GP Industries Group
reported a pet exceptional gain of 5§9.7 million in the financisl year which was
significantly lower than the net exceptional gain of $537.4 million in last year. As
& resolt, profit atyil to sh, d from 5$81.1 million to 5538.2
million.

Basic earnings per share for the financial year, based on the weighted sverage
number of 457,721,145 shares in issue (2004: 451,999,584 shares), decreased
from 17.95 Singapore cents 10 8.35 Singapore cents.

BUSINESS REVIEW
Electronics

The Elecuronics Business conlinucd to perform well with a sales growth of 2% in
the fourth quarter 2nd 9% in the financial year over the respective periods Jast
year. Sales of electronics products increased strongly by 25% in the fourth quarter

the previous year. Hawever, this was partially offset by the 34% decrease in sales
of 9-volt Alkeline batteries.

Gross profit margin decreased mainly due to high raw material prices and keen
competition ip the Lithium lon market as a result of over supply.

During the financial year, GP Bateries rcported a net exceptional loss of $518.8
million, which consisted of {i) losses provided for the Danionics project, (ii}
compensation, medical and hospital expenses of workers affected in the Cadmium
issue in its two plants in Huizhou, China, and (iii) net gain from the revaluation
of investment properties and investments.

GP Batteries also reported substantially higher taxation charge for the financial
year due to provisions made in respect of assessments raised for prior years for
one of its subsidizries in Hong Kong.

PROSPECTS

While economists are forecasting reduced global growth expectations, the sales
and profit outlook for the Electronics Business remzins steady. However, high
raw matesisl prices and the new European Union’s Environment Directives on
Waste Electrical and Electronic Equipment (WEEE and RoHS), which GP
Industries is preparing for compliance, have added cost and complexity to the
business.

The busincss for GP Batteries will continuc to be affeeted by high raw msterial
prices. However, the aggressive improvement program taken by the management
of GF Betteries is expected to improve GP Batteries’ performance in the current
financial year. CIHL’s business will also benefit from the recovery of property
market in most Asian countries in spite of intense competition.

The financial austerity program implemented by the Chinese Government will
continue to affect GP Industries’ sales and profit contribution from the China

and by 17% in the financial year, mainly from more sales of professionsl and
i ics products, Comp [§ ing i also
contisued to perfarm weil and reported & 26% increase in profit conwribution, For
the financia) year, operating profit before interest, taxation and exceptions! items
from the ¢lectronics and components business increased by over 34%. GP Industries
Group also divested, within the financial yeur, its interest in the 41.56% owned
ive el i fa ing associate, Jiangsu Toppower Tech Co., Lid,,

and recorded n pre-tax exceptional gain of 559.2 millien.

Sales from the wire haraess husiacss dropped by 3% in the fourch quarter but
registered an 11% increase during the finsncial year with steady profit contribution.
Demand from aviomotive manufacturers in Japan remained steady while demand
from customers in the US continued to grow strongly. However, the financial
austerity program in China continued to affect the demeand for cats in China and
reduced the profit contribution from GP Industries’ associates in the wire harness
business. GP Industries' 44.75% owned cable business continued o perform well
with sales increased by 21% over last year, Profit contribution 2lzo improved by

market. 1 ing interest rates will also affect GP Industrics’ borrowing cost.

BOARD OF DIRECTORS

As 21 the date of this announcement, the Board of Directars of the Compeny
consists of Mr. Yietor LO Chung Wing (Chairman & Chief Executive). Mr. Andrew
NG Sung On (Vice Chairman), Mr, Kevin LO Chung Ping, Mr. Paul LO Chung
‘Wai, Mr. LEUNG Pak Chuen, Mr. Richard KU Yuk Hing, Mr. Andrew CHUANG
Siu Leung, Mr. CHAU Kwok Wai and Mr. Raymond WONG Wai Kan 25 Executive
Directors, Mr. Viacent CHEUNG Ting Kau as Nen-Executive Dircctor and Mr.
LUI Ming Wek and Mr. Frank CHAN Chi Chung as lodependent Non-Executive
Directors.

By Order of the Board
WONG Man Kit
Company Secretary
Hong Koog, Meay 26, 2005

www.goldpeak.com
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Announcement of 2004/05 Final Results of CIH Limited
(For the 15 months ended March 31, 2005)

[ the

Pursuant to Paragraph l} 09(2) of (hc Listing Rules, the Board of Directors of Gotd Peak Industries (Holdings) Limited is pleased
results of CIHL, » subsidiary of the Company and listed on the Singapore Exchange
Sccurities Trading Limited, for the 15 months ended March 31, 2005, CIHL's turnaver decreased by 17% to 58157 million and it
recorded a profit of $30.85 million for the 15 months ended March 31, 2005,

Pussuant to Paragraph 13.09(2) of the Listing Rules, the Board of
Directors of Gold Peak Industries (Holdmxs) lell:d (lha
“Company”) is pleased to the

results of CIH Limited ("CIHL", and wgether with its subsidiaries,
"CIHL Group”} for the 15 months ended March 31, 2005, CIHL is

a subsidiary of the Company 2nd is lisied on the Singapore

Exchange Securitics Trading Limited.

CIHL UNAUDITED CONSOLIDATED RESULTS

For 1S months ended
March 31, 2005

For year ended
December 31, 2003

(Restated)
8§00 HR$'000 $8'000  HK$'000
(Nate) {Note)
Turnover 156,995 720,843 89,274 83837
Cost of sales (108,941} (507,142} (127,662) (578,966)
Gross prafit 48,054 223,701 61,612 279,41)
Othes operating income 15,494 7128 8,356 33,708
Distribution expenses (34,917) (162,546)  (34,284) (155,478)
Administrative expenses (30,154) (140,373)  (28.195) (127.864)
Exchange gtin 2,269 10,563 1,36% 1097
Other operating expenses (1,480)  (5,890) (4.020)  (18,23)
(Loss)/Profil from
operations (134) . (3417) 5,434 24,643
Finance costs (5,047)  (23,495) 6,720)  {30475)
Share of resulis of
associates (728) (3,380 137D 62,207
Exceptiona] items 9,970 46,413 107,883 489,249
Profit befose taxation 3463 86,121 120,314 545624
Taxation (2,077)  (9,669)  (12,945) (58.705)
Profit after taxation 1,386 6452 107,369 486919
Minority interests (533} (24813 (1.508)  (6.839)
Net profit BS3 3,971 105,860 430,080
— —— — —
Scensy  HX cents Scents  HK cents
Entnings pee shate 2.7 3.3 31.5 3%6.8
—— Sm— E— ——
Dividend per share Scents HE cents S.cents  HK cents
~ Finzl 4.0 18.6 20 4.1
- Special - - 10.0 453
4.0 18.6 12.0 54.4
— —— —— —

Note:~

The Hong Kong dollar equivalzals as shown above for illustrative purposes
ate converizd a1 the average eachange rates for the respective periods.

BUSINESS REVIEW

On Cciober 20, 2004, CIHL announced the change of its financial
year-end from December 31 to March 31 to align its financial year
with that of GP Industries Limited, which became CIHL's
immediate holding company in April 2004, Consequently. the
accounts of CIHL for this financial period covered a period of 15
months from January 1, 2004 10 Mérch 31, 2005,

Buring the 15 months ended March 31, 2005, sales of the 50:50
joint venture with Schneider Electric SA, Clipsal Asia Holdings
Limited ("CAHL"), increased by 52% compered with the financial
year caded December 31, 2003, This compriscd sales growth of
approximately 25% for the 12 months ended December 31, 2004
plus the additional 3 months’ sales in 2005. The improvement in
sales was duc to favousable business sentiments in its markets io
Asia and sirang building activities in the Middie East. However,
as only 50% of CAHL's sales has been taken up by CIHL Group
using proportionate consolidation, the reporied sales for the 15
months financial period decresstd by 17% 1o 33157 miltlion
comparcd with that of the financial year cnded December 31, 2003,

An operating loss before txceptionsl ems and share of results of
sssocizted companies of $85.8 million was recorded for the 15
months ended March 31, 2005, This was mainly due 10 8 lower
gross margin of 30.6% versus 32.6% of the previous year 3 a
Tesubt of Tising cost of raw materials, disposal of slow moving
stocks and higher distribution and administrative costs. The reatized
cxchange gain of $52.3 million was mainly dus to the

‘ high and medium priced market segments.

improvement in sales was duc to a strong recovery in the residential
market and increased activilies in the development and renovation
of hotels 2nd service apartments.

Compelition in other Asian markets remained intense but CIHL's
performance in these markets improved except Singapore and
Vietnam. During the financial period under review, the integration
of wiring sccessories, electronic conuol and datacom opesstions
in Singapore was completed. The relocation and integration of
CAHL's manufscturing facilities from Dongguen to Huizhou in
China, end from Johor Bshru to Sheh Alam in Malaysia, to enhance
efficiency and profitability have also been completed.

tn the Middle Escl, strang sales growth was achieved duc to higher
levels of building activity in the region, The new manufacturing
facility in Sharjsh Iniernational Free Zone sct up in Jupe 2004
continued to expand with the installation and commissioning of
new injection and extrusion eguipment.

The sales for light fittings in China have slowed down due 10 the
disruplion caused by the change from the Pierlite 1o GP brand.
Efforts are cursently concentrated ta promote the GP brand of
light fitting products in China. Promotional activitics including
product leunches, seminars and soadshows were held in major cities
such as Tianjin, Shenyang, Shanghei, Hangzhou, Changshs and
Xiamen. The GP branded producis are targeting projects at the
To ensure cosl
competitiveness, the cxisting product ranges are being re-
engineered.

During the Tinancia) period, share of tosses incurred by assocized
companies amounted to $30.7 million compared with & profit of
S$$13.7 million recorded for the financial year cnded December
31, 2001, This was mainly due to the disposat of CIHL Group's
cntire 52.4% interest and 39.8% interest in Gerard Industries Pty
Lid in Ausiralia and Lovate SpA in ltaly respectively at the end of
2003. Conscquently, the taxation charge for the financial period
reported on was substantially lower.

PROSPECTS

Most of the markeis are expecied 1o coniinve growing but
competition will cemsin keen, In China, the measures undertaken
by the Central Governmeni, including the imposition of capital
gains (ax in Shanghai and the general tightening of credit, are
expecied ta have en impact on the building industry,

To counter the rising raw material prices and contsin operating
expeases, CAHL wil) focus on produciivity improvement and cost
contral. The introduction of the new C-Concept range of wiring
accessories in Thailand, Taiwan, the Philippines and Korea will
strengthen its pasition 10 grow its business there. The introduction
of the high-end C-Metro #nd re-l1sunch of mid-priced C-Profile
range of electrical wiring accessorics will spearhead CAHL’s growth
in other markets.

To broaden its range of light fitting products, CIHL Group has
invested in a 10% equity interest in Primo Lite Co., Ltd in Taiwan
which develops, manufaciures and supplies Light Emitting Diode
(“LED"} light fiuning products and accessories to building projects
and OEM customers. CIHL Group will continue 10 invest and grow
ite light {ittings business with o pacticutas focus an LED tight
fitting products. The new factory in Shanghai for generel light
fitting products will become operational in July 2003, and it will
enhance CIHL's competitiveness by providing a shorter delivery
lime for customised products for project sales, Efforts will be
concentrated to sggressively promote its GP brand name. CIHL
Group will continue 1o expand its product ranges and set up new
sales offices to strengthen its distribution network,

As part of ils efforts (o rationalise its caisting invesiments, CIHL

hes decreased its investment in Gerard Corporation Pty Lid in

Australia from 40% to 19%. CIHL Group will continue to explore
and rati ise i3 existing investments.

investm: PP

BOARD OF DIRECTORS

As at the date of this announcement. the Board of Directors of the
Company consists of Me. Victor LO Chung Wing (Chairman &
Chief Exceutive), Mr. Andrew NG Sung On (Yice Chairmen), Mr.
Kevin LO Chung Ping. Me. Paul LO Chung Wai, Ms, LEUNG Pak
Chuen, Mr, Richerd KU Yuk Hing, Mr. Andrew CHUANG Siu
Leung. Mr. CHAU Kwok Wai and Mr. Raymond WONG Wei Kan
1 Executive Disectoss, Mr. Viacent CHEUNG Ting Kau as Non-
Executive Dircctor, Mr. LUI Ming Wah snd Mr. Frank CHAN Chi

of Australian dollar deposits into Singapore dollar deposits.

1a China, competition continued to be keen. The austerity messares
implemented by the Chincse government including the tightening
of ceedit ¢rused slow-down in some of the major projects.
Neverthetess, strong sales growth was achieved in the electionic
control and data-communication products. 1n Hong Kong, the

Chung as Non-Executive Dircetors.

By Order of the Board
WONG Men Kit
Company Secretary

Hong Kong, May 25, 2005
whw.goldpeak.com

Exemption# 82-3604
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